






The COVID-19 crisis is forecast to have a big impact 

on FDI with lasting consequences

Global FDI inflows, 2015–2019 and 2020–2022 forecast (Trillions of dollars)

Source:  UNCTAD WIR 2020.



The pandemic causes supply, demand and policy shocks

Impact of the pandemic on FDI: transmission mechanisms

Source:  UNCTAD WIR 2020.



Top FDI recipients: no big change in 2019, except in 

transhipment centres
FDI inflows, top 10 host economies, 2018 and 2019 (Billions of dollars)

Source:  UNCTAD WIR 2020.



Investment by developed economy MNEs increased in 2019

FDI outflows, top 10 home economies, 2018 and 2019 (Billions of dollars)

Source:  UNCTAD WIR 2020.



FDI flows to developing economies declined marginally

FDI flows, by region, 2017–2019 (Billions of dollars and per cent)

Source:  UNCTAD WIR 2020.



In- and outflows of Hungary ($ billion)
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In- and outflows of Hungary (% of world)
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Tightening of FDI screening persists despite certain 

investment rules relaxation 
Changes in national investment policies, 2003–2019 (Per cent)

Source:  UNCTAD WIR 2020.



IIA regime is down 

Number of IIAs signed, 1980–2019

Source:  UNCTAD WIR 2020.



The number of new ISDS cases remains high 

Trends in known treaty-based ISDS cases, 1987–2019

Source:  UNCTAD WIR 2020.





Since the 1990s, international production has seen two 
decades of growth followed by one of stagnation

Source:  UNCTAD WIR 2020.







The pandemic arrived on top of three existing megatrends 

shaping international production

Source:  UNCTAD WIR 2020.



Four possible international production trajectories with 

varying relevance across industries and regions 

Source:  UNCTAD WIR 2020.



The four trajectories have different implications for 

investment-development policy



The four trajectories have different implications for 

investment-development policy (concl’d)

Source:  UNCTAD WIR 2020.








